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Forward-Looking Statement €<9Pz=S (PIZZA 73

* This presentation will contain forward-looking
statements.

* Investors should be aware that any forward-looking
statements are subject to risks and uncertainties that
could cause actual results to differ materially from
those disclosed here today.

* Investors are directed to the Company’s Annual
Nnformation Form for a full discussion of risks.

*  Management does not intend to discuss any
undisclosed material information today.
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Paul Goddard
Pizza Pizza Limited
Chief Executive Officer
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Royalty Revenues p=z0pZ0) (PIZZA 73

WWww.pizzapizza.ca www,

S26.5Min Royalty Revenue S 8.3Min Royalty Revenue

6% of System Sales 9% of System Sales
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Licence and royalty agreements with Pizza Pizza Limited provide
cash flow stability to investors, with limited operational risks. 5
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PZA compared to S&P/TSX e==if=e Pi2zA73
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=g Pizza Pizza Royalty Corp. e S&P/TSX Composite Total Return Index

$100 invested in PZA in 2011 grew to $227 by the end of 2015,

far outpacing the TSX Composite.
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The private operating company
pays a monthly royalty for use of the trademarks. 7



Mot = Fresh Hot'sFresh

Business Fundamentals pz2api220) (PIZZA 73
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* Canada’s #1 pizzeria

* Seasoned mManagement team
* Strong & proven business model
*  Powerful brands

* Geographic diversification

'YOUR CHOICE OF ADD-ON:
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* Modernized restaurant chain

* |nnovation leader since 196/
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Pizza Pizza Limited’s mandate is to grow and protect the brands.
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Number of Restaurants Pz20piz20) (PIZZA 73
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Non-Traditional Partnerships
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Build Brand Awareness -
Sponsorships Non-Traditional

Special Events
Locations
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Partnering with major sports arenas, entertainment venues and special

community events provide marketing and business opportunities.
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Canada’s #1 Pizza Franchise ®220p228 pizza 73
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Building a national presence outside our core

Alberta and Ontario markets.
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Productinnovation PZ2ap220) (PIZZA 73
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New product launches are key to sales building. 14
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Productinnovation pZ2apiz26) (PIZZA 73

m|n| chicken sliders!

* Raised without antibiotics
* 100% white chicken meat
- o Sourced from Canadian farms|
=), NEW snack-sized sliders:

mini chicken sriracha slider 2
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New product offerings satisfy changes in consumer cravings.



Mot = Fresh Hot!sFresh)

Product Quality p2zapizza) (PIZZA 73

ALWAYS THE BEST FOOD, MADE ESPECIALLY FOR YOU!

PIZZA DOUGH:

Our pizza dough is made with 100% Canadian
wheat and spring water, and delivered fresh to
our restaurants daily. We're making our crust
thinner and dusting it with durum semolina flour
for a lighter artisan flavour.

TOMATO SAUCE-

Our NEW pizza sauce is made from vine ripened
tomatoes harvested at their peak and fresh
packed to seal in their bold, vibrant flavours.

MOZZARELLA CHEESE:

Our mozzarella cheese is 100% Canadian,
and sprinkled on every pizza for an ample
amount of cheese in each bite.

Pizza Pizza's R&D team source

the highest quality and freshest ingredients 19
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Technological Innovation - @29z @izza73

ORDER AHEAD
EXPRESS

MENU NOW AVAILABLE!

MEDIU $

ANY41 TOPPING

PlIZZA

Hot « Fresh

piZza PI220)

Partnering innovation with consumer convenience
leads to sales growth.

17
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Marketing Message Pi220pi220) (PIZZA 73
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pizza pizza
slices for
smiles

FOUNDATION

PIZZA 73
slices for

smiles

FUND

Our fundraising events have raised over $2,000,000
for various charities including the Children’s Miracle Network.

19
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Shareholder Information ©=2p22 @izza 73

« TSX exchange listing PZA

* Publicly-traded shares outstanding 24,618,392
*  Fully Diluted shares 30,921,241

* Pizza Pizza Limited's ownership 20.4%

*  Market Capitalization $423 million
«  Current monthly dividend $0.0697

* Recent trading price $13.70

* Recent yield 6.1%

*  Credit facility matures April 2020 S47M

PPRC, a high-yield dividend corporation.
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2015 Performance Highlights @zzapzza

» Royalty Pool System Sales $534 M
o 555G 4.5%

e Dividend increased twice

* $4.9 million working capital reserve
* Adjusted earnings per share $0.895
* Dividends per share S0.8155

* Pay-out ratio 995%

* Loan interest rate reduced 1.3/%

* Public float increased 2.8 million

SSSGis the key driver of shareholder yield.
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Royalty Pool System Sales  ®2€ezs @izzazs

(S millions)

Royalty revenues are based on top-line Royalty Pool Sales. 23
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Same Store Sales Growth ®z29pzz8 @I12ZA73
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SSSGis the key driver of shareholder yield growth
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Dividend Growth pizzapizza

l 0.0697
I $0.0650 :

$0.0625

PPRCincreased dividends six times in five years. o5
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* Royalty Pool System Sales S133 M
° 555G 2.5%

* Adjusted earnings per share $0.219
* Dividend per share $S0.2091

* Pay-out ratio = 100%

* Royalty Pool = /3b restaurants

* $4.9 million working capital reserve
* DebtEBITDA ratio = 1.37:1



Advantages of PZA piszapizo, (PITTA 73

* Royalty Structure

* High-yield Dividend Corp

* Sales Growth History

* EXxceptional Brand Recognition
* Stable Quick Service Industry
* Strong cash position




Hot's Fresh Hot'=Fresh
plz2opI220) (PIZZA 73
WWww.pizzapizza.ca Www, pizzal3.com

28



