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o This presentation will contain forward-
ooking statements.

o |nvestors should be aware that any
forward-looking statements are subject to
risks and uncertainties that could cause
actual results to differ materially from those
disclosed here today.

e |nvestors are directed to the Company’s
Annual Information Form for a full
discussion of risks.

o Management does not intend to discuss any
undisclosed material information today.
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Licence and royalty agreements with Pizza Pizza
Limited provide cash flow stability to investors,
without exposure to operational risks.
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PPRC increased dividends seven times in five years.



$13.65

Shareholder total return, with dividend, was 36% in 2016.
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e (anada’s #1 pizzeria

e Seasoned management

o Strong & proven business model

e (Geographic

Powerful brands

Modernizeg

nnovation

restaurant c

diversification
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Building a national presence outside our core Alberta and Ontario markets. .



DOMINATING

THE ALBERTA
PIZZA MARKET
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Sponsorships Non-Traditional Locations Special Events
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Partnering with major sports arenas, entertainment venues and special
community events provide marketing and husiness opportunities.
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TECHNOLOGICAL
INNOVATION

PARTNERING INNOVATION WITH
(ONVENIENCE LEADS TO SALES GROWTH.
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Our fundraising events have raised over $3,000,000 for
various charities including the Children’s Miracle Network.
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o TSX exchange listing PZA

o Publicly-traded shares outstanding
24,618,392

o Fully Diluted shares 31,213,495

o Pizza Pizza Limited’s ownership 21.1%
o Market capitalization $540 million

o Current monthly dividend $0.0713

o (redit facility matures Apr 2020 $41M




Royalty Pool System Sales 545 M
595G 1.9%

Royalty Revenues $35.3 M

Adjusted earnings per share $0.895
Dividend increased in June 2016
$5.2 million working capital reserve
Dividends per share $0.8476
Pay-out ratio 99%
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Royalty revenues are hased on top-line Royalty Pool System Sales. ..



Mot = Fresh Hot'= Fresh

pzzapizza X p1224 73

| (%)

3%

2%

0%
2011 2012 2013 2014 2015 2016

$95G is the key driver of shareholder yield growth.
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Royalty Pool System Sales $134 M
533 decreased 0.7%

Adjusted earnings per share $0.219
Dividend per share $0.2139
Pay-out ratio =103%

Royalty Pool = 751 restaurants

$5.0 million working capital reserve
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Royalty Structure

High-yield Dividend Corp
Sales Growth History
Exceptional Brand Recognition
Stable Quick Service Industry

Strong cash position

28
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